JOMC 452 - Business Reporting
253 Carroll Hall 
Spring 2014, 3 credits
Monday and Wednesday, 9:30 a.m. to 10:45 a.m.

Instructor: Associate Professor Chris Roush, 123 Carroll Hall
Phone: 962-4092 (office); 932-3690 (home); 593-3921 (cell)
E-mail: croush@email.unc.edu  
Office hours: 1:30 p.m. to 3:30 p.m., Monday, Wednesday and Friday; 9 a.m. to 2 p.m. on Tuesday and Thursday. Other times by appointment.
Objectives: To teach students the basic methods and tactics of how business writers do their job.
Course requirements: Students are expected to attend class and actively participate in the discussions. Classes will include lectures on specific topics, as well as writing. In addition, students should be regularly reading The Wall Street Journal, The New York Times business section, The News & Observer business section, Fortune, Forbes and BusinessWeek.
Grading: 
A= Story could be published in a major metropolitan newspaper's business section, or a business magazine.
B=Minor editing needed, but is publishable. Conclusions may be weak;
C=Needs extensive editing and rethinking. Structure or conclusions may be flawed. May contain spelling error;
D=Story needs to be rewritten and re-reported all the way through. May contain more than one spelling error;
F=Story has a fact error, or misstates facts from documents. Seriously flawed in writing and conclusions.

The final grade will be determined as follows:
50%=Writing assignments inside and outside of class.
15%=Midterm;
15%=Final project;
10%=Mock news conference;
10%=Book report and class participation;

The writing assignments will be strictly graded. Because business writing involves numbers and names of corporations and people, each fact error in a story will result in an automatic F, and each misspelled word will lower a grade by one letter. AP style errors will count a half-letter grade. There is a business news section in the AP stylebook. I would recommend that each of you review it carefully.
In addition, students will have the opportunity to earn points that can be added to the grades of their writing assignments through 10-point, unannounced quizzes that will be given on current business news topics.

Mock News Conference:
Students will also be required to participate in a mock news conference where the “Business Reporting” class will be the “business journalists” interviewing “Crisis Communication” students posing as “executives” of a major corporation in the midst of a crisis. We will discuss this assignment the closer we get to the date. Students in the class will split into groups and research a specific company in preparation for the mock news conferences. A group of professional business reporters and public relations professionals will then critique the performance. THIS WILL BE HELD FRIDAY, APRIL X, from 9 a.m. to 11 a.m.
Textbooks: "Understanding Financial Statements: A Journalist's Guide." By Jay Taparia. Marion Street Press. 2003.
"24 Days: How Two Wall Street Journal Reporters Uncovered the Lies that Destroyed Faith in Corporate America." By Rebecca Smith and John Emshwiler. Harper Collins. 2003. BOOK REPORT DUE ON APRIL 21.
"Show me the Money: Writing Business and Economics Stories for Mass Communication." By Chris Roush. Routledge. 2010. Second edition.

“The SABEW Stylebook.” By Chris Roush and Bill Cloud. Marion Street Press. 2012.
For each of the readings listed below on the course calendar, make sure you have read these chapters by the time you come to class on that day.
Students in the class are also required to read Talking Biz News, a blog about business journalism, and post their opinions about items on the blog. The blog can be found at www.talkingbiznews.com. There will be unannounced quizzes about events in business journalism that will come from this blog.
Honor Code: It shall be the responsibility of every student at the University of North Carolina at Chapel Hill to obey and to support the enforcement of the Honor Code, which prohibits lying, cheating or stealing when these actions involve academic processes or University, student or academic personnel acting in an official capacity. We all are expected to adhere to the Honor Code at all times. This prohibits plagiarism.
Course calendar:

Jan. 8: Introduction to business reporting. Chapter 1 in Show me the Money.

Jan. 13: How to use the Bloomberg terminal in the Park Library. 
Jan. 15: Public vs. private: How businesses operate and how they’re covered. Chapters 2 and 11 in Show me the Money.

Jan. 20: NO CLASS

Jan. 22: Different business beats and Internet sources for the business journalist. Chapters 4 and 15 in Show me the Money.

Jan. 27: The SEC: Not a football conference. 10Qs and 10ks: Good business news is not hard to find. WRITING ASSIGNMENT. Read Taparia by this class. Yes, the entire book.

Jan. 29: 8ks and 13ds: The hidden SEC filings. Chapter 6 in Show me the Money. WRITING ASSIGNMENT.
Feb. 3: IPOs: Going from private to public and what you can find in Form S-1 filings and their amendments. Chapter 8 in Show me the Money. WRITING ASSIGNMENT.

Feb. 5: Writing the company strategy/profile story.
Feb. 10: Roben Farzad, Bloomberg Businessweek magazine. robenf@gmail.com. 

Feb. 12: The CEO and his role within a company. Interviewing the CEO. Chapter 10 in Show me the Money.
Feb. 17: 14As, or proxy reports. Chapter 10 in Show me the Money. WRITING ASSIGNMENT.

Feb. 19: Mergers and acquisitions: Where there’s a will, there’s a deal. Chapter 7 in Show me the Money. WRITING ASSIGNMENT.

Feb. 24: Bonds. Not James. Munis, government, etc. Chapter 8 in Show me the Money. 

Feb. 26: Bankruptcy Court and how it’s covered. Let’s not forget about local courts for business coverage either. Chapters 13 in Show me the Money.

March 3: Laura Baverman, former Cincinnati Enquirer biz columnist, lbaverman@gmail.com
March 5: Midterm Exam

March 8-16: No class. Spring Break.

March 17: The FCC, the FTC and state regulatory agencies of business. Chapter 14 in Show me the Money.
March 19: Stock analysts: Good ones are a business reporter’s best friend and what to look for in their reports. Chapter 8 in Show me the Money.

March 24: The stock market: How it works. Chapter 8 in Show me the Money. WRITING ASSIGNMENT.

March 26: Mutual funds/Hedge funds

March 31: Jonathan King, CEO, UNC Management Co. WRITING ASSIGNMENT.
April 2: The confrontational interview/news conference.

April 7: Mock news conference competition. WRITING ASSIGNMENT.

April 9: The business of real estate. Chapter 14 in Show me the Money.
April 14: Insider Trading. Form 4, Schedule 13D and Schedule 13G.
April 16: John Plachetka, CEO, Pozen Inc., interview. WRITING ASSIGNMENT.
April 21: Reporting on the business crisis. BOOK REPORT DUE. A discussion of “24 Days.”

April 23: Business journalism ethics: Stock ownership, gifts, etc. Chapter 2 in Show me the Money.
Final Project: An in-depth business story to be determined. Due Thursday, May 1 at noon.
  

